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Manage and Invest the Pension Funds
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«OQur economy is still robust and credited with a high level of confidence by the global rating agencies. This is an

accomplishment per se against the backdrop of the current circumstances»

HH Sheikh Tamim bin Hamad Al-Thani
Emir of State of Qatar
Advisory Council 45th Ordinary Session
November 2016
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First:Investment of Pension Funds i bl | el b i g i 2
Data in Table (3-1) below, shows that the investment value of the Pen- (86) pls wlalall Biolive olylailesl Aagd O colial (1-3) Jgamtly 83,1981 Sbiledl s
sion Funds is (86) billion QR, as in 31/12/2016. :2016/12/31 § LS g kad JU, 5Lk
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Table (3-1).Distribution of investment portfolio & its return by investment type and location, as in 31/12/2016

Unit:One thousand Qatari Riyals s Jb,y calisas ol

il sk sl
Total Outside Qatar In Qatar
sleiiul g

sleilud 4a K8 sledlud 4a KK sledtudl aa K Investment Type
Investment Investment Investment
Return Return Return
cost cost cost

10,569 2,230,250 (269) 10,000 10,837 2,220,250 Local Investment Funds Alomo &leiilul @islue

600,832 11,693,222 600,832 11,693,222 Governmental Bonds

19,881 501,857 19,881 501,857 Private Equity Funds EWSES] WEH Gaolino
(407) 11,354 (407) 11,354 Hedge Funds Lo geed Buslia
4,236,573 86,068,424 68,090 1,787,763 4,168,483 84,280,660 Total t}u:l‘
Numbers between parentheses () are of minus value Al oud o a3 () Ll s3Y1 o a9
Source: Investment department in 22/02/2017 2017/02/22 jleiitul 8yls] : yuuall
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The returns of the funds’ investment are (4) billion QR, as in 31/12/2016. The a3 Ea> 2016/12/31 § LS (gylad JUj sLeks (4) ales Gaslivall ol jlaiil wilge caly A8y Listed Equity Investments represent the highest rate by (40.8%) of the total adma Jlo| o0 (% 40.8) (29 LY dudd! e dglaid Mﬂi" & Olyledlu¥l 3 gmiudy
highest returns by up to (6.6%), for the Listed Equity, and (5.1%) for the Gov- =,j el et (% 5.1) iy Zgluil) el Sl ylatiad (% 6.6) I Jad Ay wile e funds’ portfolio investments in 31/12/2016, as shown in graph (3-2). (2-3) Gl iyl 3 ziats LeS 2016/12/31 3 LeS gaalivall ool Loiu
ernmental Bonds as in 31/12 /2016, as shown in graph (3-3). (3-3) Glesll poyll & sl smidl e 2016/12/31 § LS dgosSinll
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/12/3 S LS, Vg5 & | sladl 4d 595 (3-3) G 0 Graph (3-2).Distribution of the investment portfolio by investment type, as in 31/12/2016

Graph (3-3).Distribution of the investment rate of return by investment type, as in 31/12/2016
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Graph (3-5) below, shows that the best investments of the Funds, which 3ol Wl g Aeund cdd (Jlg Bralivall ol yleii| Juadl o)f.olial (5-3) Giled! gyl crss Graph (3-4) indicates that the best investment return in 2016 was Cdidoms 02016 ale 3 ALl wlgall uadl o Jf obal (4-3) Giledl oyl o
achieved rate of return exceeds the capital value of investment, was in the

Lud > (@ly o bl pqued] Ga3le lyleilinl § col€ HLeiludl dflosl Il Aagdll achieved by the Listed Equity by (6.7%) on the local investments, and oo (% 6.3) dewds Al Slyladlndl Goius e (% 6.7) Ludy Ugluik! meuad (10
investments of the Private Equity Funds. It achieves a rate of return by (4%) . . . o
of the invested capital value, which represents (0.6%) of the total investments Shletial Jlaz s (% 0.6) Aus Jiey g ls L yakiak| JUI ol 2os (10 (% 4) iLe (6.3%) from the Bonds and Sukuk on outside investments. Ayl sl gius e HgSially ol
of the Funds. -Baliuall
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Graph (3-6) shows the growth of the insurance revenues rate by (50%) in Jilie :2016/12/31 § (% 50) JI Jsaid ddealidl sl ¥ 903 JI (6-3) Liled! o i
31/12/2016, against (439%) in 31/12/2015. .2015/12/31 ‘é (% 43’9) Licwd
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Graph (3-6).Revenues by type, as in 2015 & 2016

2016 2015

Slaly¥! @L.a
Al
sl be Net Insurance
¥l Gle 4-4'-“‘-*-“ . revenues
4, Letiud! Net Insurance Sl ‘3"’4 43.9%
Net investment revenues Lot
50.0% Net investment

revenues
50.0% revenues

56.1%

Annual Report - GRSIA 2016

Second:Revenues and Expenditures of the Pension

Gibibal| Gudbiual wiliiidlg wilal il Gl

Funds
The net insurance revenues and net investment revenues they are represent O Lagaa JST (% 50) s dLeila| sl ¥ Sl duies Wl elal ¥l Gle e JS iy
by (50%) for each of the total revenues funds as in 31/12/2016, as shown in .
t ybf (302) (2-3) Joumll (oo zuaiy LeS 0 2016/12/31 3 LS Gaslivall ilalys) Jlaz
aple (o-2). - N
2016/12/31 3 LS Le g5 s Slal 0¥ .(2-3) Jous
Table (3-2). Revenues by type, as in 31/12/2016
Unit:One thousand Qatari Riyals $shad JU,y aliBas ol
ol § paidl
o 2016-12-31 2015-12-31
Change in Value
| dud Loyl § sl Investment Type
Rate change Value change
166,240 % 46.8 3,568,822 % 42.5 3,402,582 Monthly contribution W peddl SIS AL

% 55.2 13,804 % 0.5 38,822 % 0.3 25,018 Notional period revenues aslae¥dl sull ol

% 186.5 24,185 % 0.5 37,152 % 0.2 12,967 Previous period purchase A Ludt 3kl ol i

% 199.8 71,338 % 1.4 107,048 % 0.4 35,710 Additional amounts EPE ] a.".a.U

% 46.7 19,154 % 0.8 60,184 % 0.5 41,030 Other revenues** ** 5 ).é-i <laly)

(% 4.9) (390,978) % 100.0 7,622,983 % 100.0 8,013,961 Total ‘_JLA:-EN

*)Rate: Represents the number divided by the total JLeadl deuall Jias :uudd! (¥)
( *) Other revenue: Actuarial amounts and delay fees 2l Slely2 209381 Alles gyl Silal ) (*F)
Numbers between parentheses () are minus value EW [PVE VL () I PE PN E D |
Source: Funds Account Office data in 02/02/2017 2017/02/02 @slivall cblus case § 8,05l | Sbibad) cous : jusall
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The insurance expenditures for service termination cases due to (retirement c_n_‘é_nj (D PR A | O—‘“b-'t‘) s el el ¥l A L) claaadl Jies Table (3-3) indicates that the value of insurance expenditures is about (3.6) Jilie 2016/12/31 & JU; Ls (3.6) tl"-"‘*“““-" Slaad Aed o J1(3-3) Jouadl pada

age, resignation, public interest, job cancellation, disciplinary and non-disci- oL . . . . . . . billion Q.R in 31/12/2016, compared to (3.2) billion Q.R, in 31/12/2015, by an
g A el (85T linnly (ol e g ol 3 yhas Zauiedl Lty Aads gl cLadlg calall . . (% 12.9) cudog JUy Like (0.4) Layud 3abj .2015/12/31 & JLy ke (3.2
plinary service termination, and other reasons), represent the highest rate by & et (e o o2l Gyl hels 3 elidls excess of (0.4) billion Q.R, with a rate of (12.9%). ( ) adas Iy Slele (0.4) Layud ol M12/31 3 kel (3.2)
(85%) of the total insurance expenditures as in 31/12/2016, followed by the sdy Bl > lads Leli :2016/12/31 § LoS Aol Slaaill ggazma (1o (% 85) 2016/12/31 § LS Lie ¢ s> el sl (3-3) Jou
H o i - % . P 0, . .
death cases expenditures by (11.1%), as shown in graph (3-7). (7-3) Gled! psdl 0 s LeS (% 11.1) Table (3-3).Insurance expenditures by type, as in 31/12/2016
Unit:One thousand Qatari Riyals ks JU, aliBasoll

2015-12-31 .
_ -"." Lﬁ‘& o '

Aewdd! Insurance expenditures

2016/12/31 § LeS dousedl eLil ol s Bbpalid sliaid! (7-3) il e egill § sl
. . . . . Change in Value

Graph (3-7).Insurance expenditures by service termination cases, as in 31/12/2016
el Aud dogall § sl A EPOFA(

Rate change Value change

> ALl s, % 19.6 48,164 293,487 % 7.6 245,323 Public Interest * * aladl Alall

Incapacity Contributions _______

3.6% (% 0.8) (8,601) % 28.2 1,021,276 % 32.1 1,029,877 Job cancellation** Maadse el

revert

0.3%

Death_—— (%5.0) (783) 14,897 15,680 Disciplinary discharging @l Golally Jiasl!
1.1% _______
%5.1 28,838 %16.2 588,828 % 17.4 559,990 Retirement for other reasons 631 bl weladd
%11.4 12,811 124,859 %3.5 112,048 Incapacity due to non-work injury Joall sga ¥ iy jxall
%12.0 30,356 283,499 253,143 Death due to non-work injury Joall 59 ¥ Cotun L3]I

% 92.6 5,551 1 1,753 % 0.2 5,102 Contributions revert ) a)

aelds
% 12.9 414,239 % 100.0 3,626,021 % 100.0 3,211,782 Total Jlea!
Retirement Z
85.0% Rate: Represents the total value Lo aeall Jiad il
U7 -

(*) Military service termination cases only dadd e ySeald Al oLl ¥l oy (%)
(**) Civil service termination cases only dadd cpued) deusell s Ll ¥ o (*F)
Numbers between parentheses () are minus value EW [DAPVE VP () INIPE PN E D |
Source: Funds Account Office 02/02/2017 2017/02/02 &ssliuadl &illus ciSe : juuall
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2016-2012 &l JM} olalall &!é‘ R AP "3 Q‘.:‘ﬁ}" )3_]43.(8-3) u’L.‘.‘ oy Data in table (3-4) shows the growth of the funds reserve that reaches (91) (91) a)_@j&gm Jdl e Gslivall dat.sby‘»-‘d 1 (4-3) Jgusddls 8yl oIl lileddl i

Graph (3-8).Growth of Pension Funds revenues and expenditures during 2012-2016 billion Q.R in 31/12/2016, with an excess of (4) billion and by (5%) of reserves LS oLl Ayl (e (% 5) Uiy slele (4) Layud B3L3y <2016/12/31 & JUyy sleks
value as in 31/12/2015, and graph (3-8) shows the Growth of Pension Funds Slatall Gaslual cliailly Slsly¥l sglas Jf (8-3) el ooyl sdag 2015/12/31 §
revenues and expenditures during 2012-2016. 2016-2012 &l gl M5

msurance Revenues- et 231 [ 2016-2012 &l giadl I35 S Lalall Baslis Joliimly laailly Slsl ¥l yelas.(4-3) Joaa

Insurance Expenditures - 4o li)| &laad) .

Table (3-4).Growth of Pension Funds revenues, expenditures and reserve during 2012-2016
47,816,882

Unit:One thousand Qatari Riyals $lad JU,y alisBasgll

& giss ST olalwd¥l gle
ol EV-A aladl bl 4yLedin|

el claasd!

%w‘ ol ¥
Insurance

3812.028 3,334,951 Reserve Previous years General output Net investment . Insurance revenues
’ ’ 3,517,307 3,387,657 . . expenditures
modification revenue
3,211,782 2,942,807 2,726,028

76,273,986 (99,805) 3,819,129 3,157,500 2,726,028 3,387,657 2013

2016 2015 2014 203 B2 Commee wm e amum e e oms

- 87,361,535 (290) 4,802,179 4,496,654 3,211,782 3,517,307 2015*

(*)Modified according to the amendments of the audited financial statements in 2015 2015 diwd 4380l ] AU @31l cdluaid Ladg Jyaadl o3 (*)
(**) 2016 unaudited 33w £ 2016 (**)
Numbers between parentheses () are of minus value. Al o oo a3 () olg8Y1 o alEY
Source: Funds Account Office 02/02/2017 2017/02/02 &ssbiall oblus caSe : juall
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